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Equity Raise

Wishbone is pleased to announce it has raised £1.42m gross at a price of 2.4 pence
per share and will be issuing a total of 59,059,997 new ordinary shares of 0.1 pence
each (the “Ordinary Shares”). This represents an oversubscription of 42% against the
initial target subscription of £1m.

The net proceeds will provide additional working capital for the Company but will
primarily be used to fund the exploration programs on Red Setter and Cottesloe.

Richard Poulden, Wishbone Gold’s Chairman, commented: “We are immensely
grateful for the support of existing shareholders and new investors in the current
challenging financial markets. We are looking forward to the next round of exploration
based on the new analysis of Red Setter and Cottesloe.”

Application will be made for the 59,059,997 new Ordinary Shares, which will rank pari
passu with the existing Ordinary Shares in issue, to be admitted to trading on AIM and
the AQSE Growth Market (“Admission”). Dealings are expected to commence on or
about 71" August 2023 and the issue is subject only to Admission.

The Company’s total issued and voting share capital upon admission of the new
Ordinary Shares will consist of 257,972,865 Ordinary Shares. This figure may be used
by shareholders as the denominator for the calculations by which they will determine
if they are required to notify their interest in, or a change to their interest in, securities
of the Company.

For more information on Wishbone, please visit the Company’s website.
www.wishbonegold.com.
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